

QUARTERLY REPORT  ON CONSOLIDATED RESULTS FOR THE FINANCIAL PERIOD  ENDED 31 MARCH 2000. 



THE FIGURES HAVE NOT BEEN AUDITED.



 

I.	CONSOLIDATED INCOME STATEMENT



����INDIVIDUAL QUARTER��CUMULATIVE QUARTER�������                                                             Current year quarter��Preceding year corresponding quarter��                                            Current year to date��Preceding year corresponding period������31/3/2000

RM ‘000��31/3/1999

RM ‘000��31/3/2000

RM ‘000��31/3/1999

RM ‘000���1.�(a)�Turnover��113,758��105,209��346,803��327,543���(b)�Investment income��-��-��-��-���(c)�Other income including interest income��679��995��2,412��3,109��2.�(a)�Operating profit/(loss) before interest on borrowings and depreciation and amortisation��12,779��5,244��36,486��35,216���(b)�Interest on borrowings��(26,983)��(34,751)��(82,872)��(101,645)���(c)�Depreciation and amortisation��(7,339)��(4,055)��(22,087)��(25,013)���(d)�Exceptional items��-��-��-��-���(e)�Operating profit/( loss) after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items��(21,543)��(33,562)��(68,473)��(91,442)���(f)�Share in the results of an associated company��3,353��477��4,963��2,150���(g)�Profit/(Loss) before taxation, minority interests and extraordinary items��(18,190)��(33,085)��(63,510)��(89,292)���(h)�Taxation��(2,540)��113��(7,528)��(29,120)���(i)�(i)�Profit/(Loss) after taxation before deducting minority interests��(20,730)��(32,972)��(71,038)��(118,412)����(ii)�Less: Minority interests��(1,584)��12,663��(5,536)��8,196���(j)�Profit/(Loss) after taxation attributable to members of the Company��(22,314)��(20,309)��(76,574)��(110,216)���(k)�(i)�Extraordinary items��-��NA��-��-����(ii)�Less:  Minority interests��-��NA��-��-����(iii)�Extraordinary items attributable to members of the Company��-��NA��-��-���(l)�Profit/(Loss) after taxation and extraordinary items attributable to members of the Company��(22,314)��(20,309)��(76,574)��(110,216)��

�



I.	CONSOLIDATED INCOME STATEMENT (Contd.)



����INDIVIDUAL QUARTER��CUMULATIVE QUARTER��

����                                                             Current year quarter��Preceding year corresponding quarter��                                            Current year to date��Preceding year corresponding period������31/3/2000

RM ‘000��31/3/1999

RM ‘000��31/3/2000

RM ‘000��31/3/1999

RM ‘000��3.�(a)�Loss per share based on 2(j) above:������������(i)�Basic (based on 2000 : 324,033,325  [1999: 324,033,325] ordinary shares)��   (6.9) sen��(6.3) sen��(23.6) sen��(34.0) sen����(ii)�Fully diluted��NA��NA��NA��NA���������������4.�(a)�Dividend per share (sen)��-��-��-��-���(b)�Dividend description��The Directors do not recommend the payment of an interim dividend for the current financial period ended 31 March 2000.��



��As at end of current period��As at preceding financial year end����31/3/2000��30/6/1999��

5.�

Net tangible assets per share�

RM0.55��

RM0.78��

�



II.	CONSOLIDATED BALANCE SHEET 



���Unaudited��Audited�����



As at end of current period��As at preceding financial year end�����31/3/2000��30/6/1999�����

RM’000��

RM’000��1.�Fixed assets��1,561,373��1,583,231��2.�Investments in associated companies��22,475��18,125��3.�Long term investments��11,376��11,405��4�Intangible assets��23,537��25,266�����1,618,761��1,638,027��5.�Current Assets��������Property development-in-progress��73,317��71,848����Stocks and work in progress��106,840��106,996����Trade debtors��81,820��74,263����Other current assets ��36,688��28,043����Deposits with licensed financial institutions*��61,558��48,825����Cash and bank balances**��36,811��32,494�����397,034��362,469��6.�Current Liabilities��������Short term borrowings��1,019,295��1,019,496����Trade creditors��61,066��57,589����Other creditors��559,268��480,821����Provision for taxation��57,376��52,051����Other current liabilities��25,760��25,760�����1,722,765��1,635,717���Net Current Liabilities��(1,325,731)��(1,273,248)�����293,030��364,779���������7.�Shareholders’ funds�������Share capital��324,033��324,033���Reserves��������Exchange fluctuation reserve��27,959��27,959����Revaluation reserve��5,447��5,447����Accumulated losses��(155,554)��(78,980)���Total reserves��(122,148)��(45,574)���Shareholders’ funds��201,885��278,459��8.�Minority interests��75,229��68,905��9.�Other long term liabilities ��15,916��17,415�����293,030��364,779��10.�Net Tangible Assets per share ��55.0 sen��78.1 sen��



* 	Deposits with licensed financial institutions 

  	Deposits of the Group amounting to RM2,562,000 are placed in a sinking fund account pursuant to a Sinking Fund Account  Charge dated 29th May 1999 in favour of licensed financial institutions for banking facilities obtained.

**	Cash and Bank balances

	Included in the cash and bank balances of the Group is RM27,547,016 maintained under the Housing Development Account pursuant to the Housing Developers (Housing Development Account) Regulations 1991.

































III.	NOTES TO THE FINANCIAL STATEMENTS



The unaudited quarterly consolidated financial statements have been prepared by applying accounting policies and methods of computation consistent with those used in the preparation of the most recent audited financial statements of the Group. 



2. 	There were no exceptional items in the results for the current financial period ended 31 March 2000.



3.	There were no extraordinary items in the results for the current financial period ended 31 March 2000.



4.	Taxation consist :



�Individual quarter��Cumulative quarter���Current year quarter��Preceding year corresponding quarter��Current year to date��Preceding year corresponding period���31/3/2000��31/3/1999��31/3/2000��31/3/1999���RM’000��RM’000��RM’000��RM’000��current taxation�2,378��-��6,896��-��under/(over) provision in respect of prior years�-��(113)��19��29,120��deferred taxation�-��-��-��-��share of taxation of associated companies�162��-��613��-���2,540��(113)��7,528��29,120��

5.	There were no pre-acquisition profits included in the results for the current financial period ended 31 March 2000.



6.	There were no sale of investments and/or properties during the current financial period ended 31 March 2000.



7a)	Total acquisitions and disposals of quoted securities for the current financial period to 31 March 2000 are:



��RM’000��Total acquisitions of quoted securities��Nil��Total disposals of quoted securities��Nil��Total profit/(loss) on disposal��Nil��

Total investments in quoted securities as at 31 March 2000 are as follows:



��RM’000��Total investments at cost��875��Total investments at carrying value/book value (after provisions for diminution in value)��

407��Total investments at market value ��689��

8.	For the current financial period ended 31 March 2000, the Group did not undertake any business combinations, acquisitions or disposals of subsidiaries and long-term investments, restructuring or discontinued operations except as follows :



a)	Disposals of subsidiaries and/or long-term investments, restructuring or discontinued operations.



On 26 August 1999, Faber Group Berhad (“FGB”) announced the proposed winding-up of the following subsidiaries by way of a members voluntary winding-up:



Wholly-owned by FGB



Shaybon Sdn Bhd, Semangat Holdings Sdn Bhd, Merlin Inn (Melaka) Sdn Bhd, Merlin Inn Muar Sdn Bhd, FM Management Services Sdn Bhd, Merlin Travel & Tours Sdn Bhd and Merlin Management Corporation Pte Ltd.











Wholly-owned by Faber Hotels Holdings Sdn Bhd (“FHH”), a wholly-owned subsidiary of FGB



Merlin Highway Inns Sdn Bhd (“MHI”) and Merlin Interhotel Reservations System Pte Ltd.



Wholly-owned by Mersing Merlin Inn Sdn Bhd, a wholly-owned subsidiary of FHH



Bernam Valley Sdn Bhd.



Wholly-owned by Faber Development Holdings Sdn Bhd, a wholly-owned subsidiary of FGB



Faber Development Sdn Bhd (“FDSB”).



FGB also announced on the same date that it proposed to dissolve the following wholly-owned subsidiaries, Hikmat Sekata Sdn Bhd, Mados-Faber Sdn Bhd, Faber Corporation Berhad and Merlin Inn Penang Sdn Bhd, and 70% owned subsidiary, Faber Flows Sdn Bhd through an application to the Registrar of Companies (“ROC”) to strike the name of the subsidiaries off the Register. Subsequently, on 27 September 1999, FGB has made an  application to the ROC to strike the names from the Register for all of the above mentioned subsidiaries. The above applications for strike off are being processed by ROC. 



In relation to the proposed members voluntary winding up,  FGB  had on 9 September 1999 announced that the respective shareholders of the above-mentioned subsidiaries proposed to be wound up (except for FDSB and MHI) had at the respective Extraordinary General Meetings held on 9 September 1999 unanimously approved and agreed to liquidate the respective subsidiaries by way of a members’ voluntary winding-up and to appoint Chua Hwee Kiang as liquidator of Merlin Management Corporation Pte Ltd and Merlin Interhotel Reservations System Pte Ltd, and Michael Joseph Monteiro and Heng Ji Keng as liquidators of the other subsidiaries. Subsequently, on 16 September 1999, the Notice of Resolution (Form 11) have been lodged with the ROC and on 22 September 1999, Notice of Appointment and Situation of Office of Liquidators (Form 71) have been lodged with ROC and Official Receiver for all the above-mentioned subsidiaries (except for FDSB and MHI)  to be liquidated via the members’  voluntary winding-up. On 31 December 1999, FGB announced that the respective shareholders of FDSB and MHI had at the respective Extraordinary General Meetings held on 29 December 1999 unanimously approved and agreed to liquidate the respective subsidiaries by way of a members’ voluntary winding-up and to appoint Michael Joseph Monteiro and Heng Ji Keng as liquidators.



(b) 	On 28 March 2000, FGB announced that Faber Haulage Sdn Bhd (“FHSB”) a wholly-owned subsidiary of FGB proposed a disposal of its entire equity interest in Syfix Sdn Bhd (“Syfix”) a wholly-owned subsidiary of FHSB, comprising of 1,000,000 Ordinary shares of RM1.00 each under a Management Buy Out Scheme for a cash consideration of RM1.00. Syfix will ceased to be a subsidiary of FHSB upon completion of the Proposed Disposal.





9.	The status of corporate proposals announced but not completed as at the date of this announcement are as stated below.

 

a)	The Proposed Debt Restructuring (the “Proposals”)



The High Court of Malaya (“High Court”) has allowed a further extension of the restraining order granted under Section 176(10) of the Companies Act, 1965 to FGB, FHH and Subang Jaya Hotel Development Sdn Bhd (“SJHD”) for a  period of two (2) months commencing from 11 April 2000.



Both Commerce International Merchant Bankers Berhad and Utama Merchant Bank Berhad have been appointed as the main adviser and independent adviser respectively in relation to the Proposal.



On 15 March 2000, FGB announced that the approval from Securities Commission (“SC”) has been received on 13 March 2000, vide its letter dated 10 March 2000 for the following, as proposed :-



the proposed composite scheme of arrangement, which include the proposed issue of up to RM1,513,806,167 nominal value of 5-year zero coupon redeemable convertible secured bonds (“RCB”) and the proposed issue of up to RM232,032,039 nominal value of 5-year zero coupon irredeemable convertible unsecured loan stocks (“ICULS”);

the proposed reduction of the existing issued and paid-up share capital of FGB by the cancellation of 50 sen from every ordinary share of RM1.00 each in FGB and the consolidation of two (2) ordinary shares of 50 sen each into one (1) ordinary share of RM1.00 each in FGB; and

the listing of and quotation for the ICULS and the new ordinary shares of RM1.00 each in FGB arising from the conversion of the RCBs and the ICULS on the Kuala Lumpur Stock Exchange.



The SC has also granted waivers to FGB to comply with the following sections of the SC’s Policies and Guidelines on Issue/Offer of Securities (“SC Guidelines”):-



waiver to comply with Section 21.02 of the SC Guidelines which stipulates that proceeds raised from an issue of debt securities for the purpose of reduction of short-term borrowings should not be too large, preferably not more than 50%; and







(ii)	waiver to comply with Section 22.02(5) of the SC Guidelines which stipulates that the conversion price of convertible securities should be at a premium over the five (5)-day weighted average market price preceding the price fixing date (i.e before the books closure date but after the approval of the SC).



The approval of the SC for the abovementioned is subject to, inter-alia, the conversion prices of the RCBs (of RM1.67 of the nominal value of the RCBs for every new ordinary share of FGB of RM1.00 each) and the ICULS (of RM2.00 of the nominal value of the ICULS for every new ordinary share of FGB of RM1.00 each) to be set as proposed or at a premium over the five (5)-day weighted average market price after the approval of the SC, whichever is higher.



At  the Extraordinary General Meeting held on 9 May 2000 Faber has obtained it’s shareholders’ approval for the composite scheme of arrangement and the proposed capital reduction.



On 4 January 2000, FGB announced that Faber Medi-Serve Sdn Bhd (“FMS”), a 57% owned subsidiary of Faber Healthcare Management Sdn Bhd which in turn is a wholly-owned subsidiary of FGB had, with the agreement of Propel-Johnson Controls (M) Sdn Bhd (“PJC”), terminated and taken-over  with effect from 1 January 2000, the management and provision of the linen and laundry services (“LLS”) managed and provided by PJC under the Hospital Support Services Agreement (“the HSSA”) dated 28 January 1997 entered into between FMS and PJC for the award of hospital support services contract for a number of Government hospitals. With the take-over of the management and provision of the LLS, FMS aims to provide a premier standard of service in LLS.





10.	The Group’s operations were not subject to any seasonal or cyclical factors.



11.	The Group and the Company did not undertake any other issuance and/or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial period ended 31 March 2000.



12.	The details of Group borrowings as at 31 March 2000  are as follows:



�Long term borrowings�Short term borrowings���Secured�Unsecured�Total�Secured�Unsecured�Total���RM’000�RM’000�RM’000�RM’000�RM’000�RM’000��Domestic��������Banks�-�-�-�446,966�23,335�470,301����������Foreign ��������Banks: USD144.55 million�-�-�-�548,994�-�548,994��TOTAL�-�-�-�995,960�23,335�1,019,295��





13.	The Group has the following contingent liabilities as at the date of this announcement are:



�Description of contingent liability��RM’000��a)�Claim for alleged wrongful termination of sale and purchase agreement��26,179��b)�Claim for alleged non-payment of professional fees��6,033��c)�Claim for alleged wrongful termination of employment contract��4,324��d)�Claim for alleged late delivery or late issue of certificate of fitness��607��e)�Claim for alleged non payment of debts��2,908�����40,051��



14.	There were no financial instruments with off-balance sheet risks as at the date of this announcement.



15.	The outstanding material litigation of the Group as at the date of this announcement are as follows :



(i)	A dispute between Faber Union Sdn. Bhd. ("FUSB"), a wholly-owned subsidiary of Faber Development Holdings Sdn. Bhd. which in turn is a wholly-owned subsidiary of FGB, the defendant, which is the seller of the land under HS (D) 4764 P.T. 1834 which is now described as Geran 10869 Lot 35283, Mukim and District of Kuala Lumpur (the "Faber Land") and Nova Hill Sdn. Bhd., the plaintiff, which is the buyer of the Faber Land, in respect of an alleged wrongful termination of the sale of the Faber Land for the proposed development of Casa Palma Condominium.  The claim made by the plaintiff on 22 July 1992 is for a total sum of RM26,178,880.



	Judgment in default of appearance was entered against FUSB on 8 January 1996.  On 25 April 1996, the High Court allowed the application to set aside the plaintiff's Judgment in Default.  On 13 May 1996 the plaintiff filed and appealed against the decision of the High Court.  This case was heard on 30 July 1996 and the plaintiff's lawyer requested for an adjournment of the hearing in view of the appeal they filed against the High Court's decision in setting aside the Judgment in Default.  Pending disposal of the appeal in the Court of Appeal, the High Court has kept the trial in abeyance.  Further mention of the case has been fixed on 6 July 2000.  



	The lawyers of FUSB are of the opinion that the order setting aside the default judgment can be successfully defended at the Court of Appeal. 



On 24 April 1996, Consistent Wisdom Sdn. Bhd. ("CWSB"), a shareholder of FMS, a 57%-owned subsidiary of Faber Healthcare Management Sdn. Bhd. ("FHM"), which in turn is a wholly-owed subsidiary of FGB, made a claim of RM1,080,000 for cost and expenses incurred between April 1993 and April 1996 against FGB and/or FMS.  On 26 February 1997, CWSB also made a claim of RM11 million for management fees.  FMS has rejected the claims.  As at todate, there is no pending litigation in respect of these claims.



A Section 218 notice was served by Kasugi Prima Sdn. Bhd.'s ("KPSB") lawyers on SJHD on 8 October 1998 for an amount of RM2,676,307.76.  Subsequently on 6 November 1998, a petition to wind-up SJHD was served.  On 25 November 1998, FGB obtained an ex-parte injunction restraining the petitioners from moving the winding-up proceedings for two weeks.  FGB's lawyers also filed an inter-parte application to extend the injunction which was extended on the petitioner's undertaking not to pursue the winding-up until the disposal of their application to strike out the Writ of Summons.  The striking out was disposed on 9 April 1999.  FGB's lawyers filed an appeal against the order and an application for stay of the order, which was granted by the Court.  The hearing date for the winding-up petition has been fixed on 11 July 2000.



The claim of KPSB has been included as part of the Proposed Composite Scheme of Arrangement and is to be settled by the issue of the ICULS.	



(iv)	A writ of summons and the statement of claim dated 1 July 1996 were served by Strong Project Managers Sdn. Bhd. ("SPM") on FGB and FUSB in respect of the alleged unlawful termination of SPM's services in relation to a certain project.  SPM's claim is for RM5,603,346.20 and general damages.  Defence was filed and served by FGB and FUSB on the plaintiff on 21 August 1996.  The trial has been fixed on 3 August 2000. 



	Presently, the lawyers of FGB and FUSB are reviewing the documents relating to the case.  As such, they are not in position to express an opinion on the outcome of the suit. 



Sheraton Imperial Hotel, which is owned by Inter Heritage (M) Sdn. Bhd. ("IHSB"), a subsidiary of FHH which in turn is a subsidiary of FGB, received on 15 June 1999, a letter of demand dated 8 June 1999 from the solicitors of an individual in relation to an alleged defamatory advertisement which purportedly incorporated the image of the claimant.  The advertisement, which contains the Sheration Imperial Hotel's logo, is in connection with a seminar conducted by Rockwills Corporation Sdn. Bhd. ("RCSB") and PL Advisory Services Sdn. Bhd. ("PLA") at the hotel.  The claimant is seeking an apology, immediate cessation of the publication of the advertisement, an assurance and undertaking that no further advertisements of a similar nature concerning the claimant will be made, an unspecified amount in damages and costs from RCSB, PLA and the Sheraton Imperial Hotel.  On 23 June 1999, IHSB's solicitors replied to the letter of demand, disclaiming all liability in relation to the matter.  Todate, there has been no reply from the claimant's solicitors regarding this matter.



Medlux Overseas (Guernsey) Limited ("MOG"), a minority shareholder of FMS, raised several issues and grievances against, inter-alia, the Board of Directors and management of FMS and against FGB.  On 2 December 1999, MOG, filed a petition in the High Court against 9 parties including FGB, FHM and FMS pursuant to Section 181 of the Act.  On the same date, MOG obtained an ex-parte injunction against all 9 parties, the effect whereof (insofar as FGB, FHM and FMS were concerned) was to prevent the payment out and distribution of dividends by FMS to all its shareholders (including FGB and FHM).  On 14 December 1999, FGB and FHM filed an application to set aside the ex-parte injunction and also filed affidavits in opposition to MOG's inter-partes injunction application which was fixed for hearing on 16 December 1999.  On 17 December 1999, the parties entered into a Consent Order which allowed payment out of dividends to Class A shareholders (including MOG, FGB and FHM) and a partial payment to the sole Class B shareholder, namely Intensive Quest Sdn. Bhd.  The inter-partes hearing of MOG's application for injunctive relief, as well as FGB and FHM's application to set aside the ex-parte injunction, has been fixed on 1 June 2000. 



Presently, the lawyers of FGB and FHM are reviewing the documents relating to the case.  As such, they are not in a position to express an opinion on the outcome of the suit. 



Northern Builders Construction Sdn. Bhd. ("NBC") sued FUSB for unspecified damages for breach of contract in relation to a contract for the construction of 1064 units 4 Blocks Low Cost Apartments (266 units per Block, Phase 4A)  together with car parks on part of the land known as Lot PT 1700 Taman Desa, Mukim Kuala Lumpur for Dewan Bandaraya Kuala Lumpur and  Fleet Group Sdn. Bhd.  NBC's application for injunction against FUSB receiving the two (2) performance/bank guarantees amounting to RM970,906.05 and RM413,398.90 was dismissed by the Court and FUSB has since received the said sum from Malayan Banking Berhad.  FUSB counter claimed for RM2,190,385.60 for wrongful termination of the contract.  









FUSB's lawyers are of the view that based on the facts NBC is unlikely to succeed in its claim against FUSB and FUSB is likely to succeed in its counter claim, FUSB's lawyers noted that the actual quantum will have to be proven at the trial. 



(viii) The solicitors for FGB received a claim for pain and suffering and also for loss of earnings from the solicitors of an individual in relation to an injury alleged to have occurred at Sheraton Penang Hotel, a hotel owned by Faber Kompleks Sdn. Bhd., a wholly-owned subsidiary of FHH.  The Directors of FGB are currently seeking legal advice in relation to the matter. 





16.	Segment information for the current financial period to 31 March 2000  is as follows:



�Turnover��Profit before tax��Total assets���RM’000��RM’000��RM’000��By Industry segments�������Property�57,205��8,759��278,033��Hotel �85,488��(91,237)��1,466,656��Transport�930��4,243��17,078��Healthcare�203,180��15,691��182,959��Others�-��(966)��71,069���346,803��(63,510)��2,015,795��



17.	The Group’s turnover for the third quarter of the financial year 2000 decreased by RM5.0 million or 4.2% to RM113.8 million from RM118.8 million for  the second quarter. The Property Division recorded turnover of RM19.3 million (2nd quarter : RM16.9 million) which is higher by RM2.4 million.  However, the Hotel Division’s and the Healthcare Division’s turnover decreased by RM2.0 million and RM4.9 million to   RM28.5 million (2nd   quarter : RM30.5 million) and RM66.0 million (2nd quarter :RM70.9 million) respectively. The Group’s loss before taxation was lower by RM5.8 million or 24.3% to RM18.2 million this quarter as compared to second quarter.  The Hotel Division recorded a lower loss before taxation of RM29.5 million (2nd quarter : Loss of RM30.2 million) while the Property Division and the Healthcare Division recorded a profit of RM3.9 million (2nd quarter : RM0.8 million) and RM4.5 million (2nd quarter : RM5.2 million) respectively.



18.	Review of performance



	The Group’s turnover for the period under review increased by 5.9% to RM346.8 million from RM327.5 million in the corresponding period last year. The Healthcare Division contributed RM203.2 million (1999: RM201.1 million) or 58.6% of the Group’s turnover. The improvement in the Hotel Division’s turnover was made possible with aggressive marketing and the improvement in the economy. Most hotels under the Hotel Division have shown encouraging performances with an average occupancy rate of 53% during the period under review  (1999 : 44%). While the Hotel Division contributed RM85.5 million (1999: RM70.7 million) or 24.6% to the Group’s turnover,  the Property Division contributed  RM57.2 million (1999: RM43.0 million) or 16.5% of the Group’s turnover.



The Group reported a loss before taxation of RM63.5 million as compared to loss before taxation of RM89.3 million in the corresponding period last year. The Hotel Division reported a loss before taxation of RM91.2 million (1999: Loss of RM123.5 million) of which RM82.3 million was interest expenses arising from borrowings to finance the construction of the hotels. The Group’s current period losses before taxation were mitigated by the Healthcare Division’s profit before taxation of RM15.7 million (1999 : RM21.3 million) and the Property Division’s profit before taxation of RM8.7 million (1999: RM10.7 million).



In the opinion of the Directors, there are no items, transactions or events of a material and unusual nature which have arisen from 31 March 2000  to the date of this announcement and which would substantially affect the financial results of the Group and of the Company for the nine months ended 31 March 2000  except as disclosed in Note 9(a).



19.	Prospects for the current year



Barring unforeseen circumstances, with the improvement in the economy, the Hotel Division and in turn the Group is expected to show a better performance this year. The Group is currently undertaking a debt restructuring scheme which when completed will enable the Group to restore itself to a stronger financial footing.



20.	No commentary is made on any variance between actual profit from forecast profit, as it does not apply to the Group.



21.	The Directors do not recommend the payment of an interim dividend for the current financial period ended 31 March 2000 (1999 : Nil).



Certain comparative figures have been restated to conform with the current period’s presentation.











	By Order of the Board



Kuala Lumpur	GWEE OOI TENG

25 May 2000	MAICSA 0794701
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FABER GROUP BERHAD

(5067-M)

Incorporated in Malaysia



� FILENAME \p �C:\WINDOWS\DESKTOP\Press-310300 (Eng) KLSE(r).doc�








